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APSBCL/CS/113/25-May-2024                                       Date: 25.05.2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street  
Mumbai - 400 001 
 

           Sub.: Intimation of Delay of Financials 

 

Ref.: Andhra Pradesh State Beverages Corporation Limited  
        1.  LISTED – ISINs  

                              [SCRIP Code - 973984; ISIN - INE0M2307024], 
        [SCRIP Code - 973985; ISIN - INE0M2307057], [SCRIP Code - 973986; ISIN - INE0M2307040], 
        [SCRIP Code - 973987; ISIN - INE0M2307107], [SCRIP Code - 973988; ISIN - INE0M2307032], 
        [SCRIP Code - 973990; ISIN - INE0M2307065], [SCRIP Code - 973991; ISIN - INE0M2307073], 
        [SCRIP Code - 973993; ISIN - INE0M2307081], [SCRIP Code - 973994; ISIN - INE0M2307099], 
                             [SCRIP Code - 974445; ISIN - INE0M2307123], 
        [SCRIP Code - 974446; ISIN - INE0M2307131], [SCRIP Code - 974447; ISIN - INE0M2307149], 
        [SCRIP Code - 974448; ISIN - INE0M2307164], [SCRIP Code - 974449; ISIN - INE0M2307180], 
        [SCRIP Code - 974450; ISIN - INE0M2307172], [SCRIP Code - 974451; ISIN - INE0M2307198], 
        [SCRIP Code - 974452; ISIN - INE0M2307206], [SCRIP Code - 974453; ISIN - INE0M2307156]. 

 

                             2.  UNLISTED – ISIN – INE0M2307214. 
 

Dear Sir/Madam, 

 
It is submitted that APSBCL Statutory Audit for the financial year 2023-24 is presently underway and 
will take a bit more time. Accordingly, the Company will not be able to make the required disclosures 
of financial results within the prescribed timelines. 
 
The financial results along with audit report will be submitted shortly. 
 
You are requested to kindly take the same on record.  
 
For Andhra Pradesh State Beverages Corporation Limited 

    
Rajesh Reddy 
Company Secretary 
ACS 65216 
 
CC to 
Debenture Trustee 
BEACON TRUSTEESHIP LTD. 4C-D, Siddhivinayak Chambers, Gandhi Nagar, Mumbai 400051. 

RAJESH 
REDDY

Digitally signed 
by RAJESH 
REDDY 
Date: 2024.05.25 
12:02:11 +05'30'



Clarification letter in respect of delay in submission of Audited Financial Statements
and Security Cover Certificate - Reg

ANDHRA PRADESH STATE BEVERAGES CORP LTD <apsbclco2122@gmail.com>
Wed 03-Jul-24 6:50 PM
To: Compliance | Beacontrustee <compliance2@beacontrustee.co.in>; Bhagyashree Korpade
<bhagyashree@beacontrustee.co.in>; Kaustubh Kulkarni <kk@beacontrustee.co.in> 
Cc: apsbcl cs <apsbcl.cs@gmail.com> 
Dear Sir,
 
With reference to your email dated 27.06.2024 w.r.t the above-mentioned subject, we hereby submit
as under:
 
Kindly refer Regulation 52 (2) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the context of which is reproduced hereunder:
 
“The annual audited standalone and consolidated financial results for the financial year shall be
submitted to the stock exchange(s) within sixty days from the end of the financial year along with the
audit report”
 
Provided that issuers, which are required to be audited by the Comptroller and Auditor General of
India under applicable law, shall submit:
 

(i)            un-audited financial results along with the limited review report issued by the
Comptroller and Auditor General of India or an auditor appointed by the Comptroller and
Auditor General of India or a Practising Chartered Accountant, to the stock exchange(s),
within sixty days from the end of the financial year; and
(ii)           the financial results, audited by the Comptroller and Auditor General of India, to
the stock exchange(s), within nine months from the end of the financial year.

 
It is submitted that, due to a change in administrative Management, being the Government Company
in General Assembly Elections as per the Government Orders during the Months of April 2024 and
May 2024, the completion of Financial Statements and Audit has been delayed by few days. However,
APSBCL has intimated the same to Stock Exchange vide its letter dated May 25, 2024.
 
At present, the preparation of financial statements is underway and is expected to be completed as
soon as possible and the same will be submitted to the Stock Exchange and Debenture Trustee as
required under statutory provisions. 
 
Further, kindly refer Regulation 56(1)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015:
 
“a half-yearly certificate regarding maintenance of hundred percent security cover or higher security
cover as per the terms of offer document/ Information Memorandum and/or Debenture Trust Deed,
including compliance with all the covenants, in respect of listed non-convertible debt securities, by the
statutory auditor, along with the financial results, in the manner and format as specified by the Board:
 
Provided that the submission of this certificate is not applicable where bonds are secured by a
Government guarantee.”
 
The Security Cover Certificate is being provided to the Debenture Trustee pursuant to the relevant
clause of the Debenture Trust Deed executed from time to time and SEBI Debenture Trustee Master
Circular dated bearing reference no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as
may be amended from time to time. The Security Cover Certificate can only be prepared and provided
after finalization of Financial Statements as stated above.
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In view of the above, the Company is very diligently trying to reduce the time period for finalizing the
Audited Financial Statements. The Company shall submit the Security Cover Certificate as soon as
possible to the Debenture Trustee.
 
Therefore, it is requested to take the same on records with leniency and you may inform the
stakeholders accordingly. 

With regards,
                                                    Sd/xxxxxxx
                                      Deputy General Manager (F&A) 
                                          APSBCL, CO, Vijayawada
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ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
(An undertaking o-f Goventnent o.f'Andhra Pradesh)

4th FLOOR, PROHIBITION & EXCISE COMPLEX, S.NO. 88.28,
POULTRY FARM ROAD, PRASADAMPADU (V), VIJAYAWADA - 521 1O8.

E-mail IO : apsbclc

August 9, 2024
To,

Securities and Exchange Board of lndia
Department of Debt and Hybrid Securities
Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Kind Attention: Ms. Rachna Anand,General Manager

Request for grant of time for ensuring compliance with certain provision
of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Master Circular for Debenture Trustees

Reference: Secured, rated, listed, redeemable, taxable non-convertible bonds;
supported by unconditional and irrevocable guarantee as by the
Government of Andhra Pradesh, issued by Andhra Pradesh State
Beverages Corporation Limited in various tranches, having lSlNs as
stated below ("Bonds")

Andhra Pradesh State Beverages Corporation Limited ("APSBCL" or "Company")
incorporated on August 12, 201 5, is a wholly owned undertaking of the Government of Andhra
Pradesh, engaged in the activities of selling of lndian made foreign liquor (IMFL) and beer
bottles through retail outlets and wholesale trading in the state ofAndhra Pradesh.

The APSBCL is a "Government Company" in terms of Section 2(45) of the Companies Act,
2013.

The lssuer has issued secured, rated, listed / unlisted, redeemable, taxable non-convertible
bonds; supported by unconditional and irrevocable guarantee as a continuing obligation by
lhe Government of Andhra Pradesh ("Bonds") having face value of Rs. 10,00,000/- each, on
private placement basis, in various tranches, having lSlNs as detailed below, for an aggregate
principal amount of INR 13,148,82,00,000/- (Rupees Thirteen Thousand One Hundred and
Forty Eight Crores and Eighty Two Lakhs only) and an aggregate principal amount of INR
'l 1,232,82,00,000^ (Rupees Eleven Thousand Two Hundred and Thirty Two Crores and
Eighty Two Lakhs only) is presently outstanding in respect of the Bonds. The details of the
lSlNs in respect of the listed Bonds are as follows: 1NE0M2307032, 1NE0M2307040,
rNE0M2307057, tNE0 M2307065, tNE0M2307073, tNE0M2307081, rNE0M2307099,
tNE0M2307107, tNEoM2307123, tNE0M2307'131, tNE0M2307149, tNE0M2307156,
1NE0M2307164, 1NE0M2307172, 1NE0M2307180, lNE0M2307198,lNE0M2307206 and
tNE0M2307214.

Subject:

Dear Sir,



AND H RA. PRADESH SI'ATE BEVERAG E S CORPOTLATION LIMII'ET)
(.4n urtdertakittg o-f Governntent o./ Andhra Prsdesh)

4th FLOOR, PROHIBITION & EXCISE COMPLEX, S.NO. 88-28,
POULTRY FARM ROAD, PRASADAMPADU (VI, VIJAYAWADA - 521 1O8.

E-mail ID : apsbclco2122@qmail,com

On account of the outstanding Bonds, the Company is a high value debt listed enlity in terms
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI
LODR Regulations") and has been undertaking all the compliances applicable to it underthe
SEBI LODR Regulations and the Master Circular for Debenture Trustees dated May 16,2024
("Master Circular for Debenture Trustees"), albeit with some delay at times.

The Company has been regular in making payment of all the amounts that are due and
payable by it to the Bond holders in respect of the Bonds and there has been no default in

respect thereof ever since the issuance of the Bonds in 2022.

ln terms of the SEBI LODR Regulations and Master Circular for Debenture Trustees, the
Company is obligated to furnish various documents to the debenture trustee and the stock
exchange on a periodical basis. All such information has also been regularly furnished by the
Company, ever since the listing of the Bonds.

SEBI LODR Requlations:
(i) Regulation 52(1): submission of un-audited or audited quarterly and year to date

standalone flnancial results on a quarterly basis.
Regulation 52(2)(d)(i): Furnishing of un-audited financial results along with the limited
review report issued by or a Practising Chartered Accountant, to the stock exchange(s),
within sixty days from the end of the financial year;

Regulation 52(2)(e): Modified opinion in the audit reports to be adequately addressed
by the Board of directors while publishing accounts for the relevant period;
Regulation 52(2A): Submission of statement of assels and liabilities and statement of
cash flows as at the end of every half year;
Regulation 52(3)(a): Submission of annual audit report with modified opinion/
declaration of unmodifled opinion along with the financial results;
Regulation 52(4): Disclosure of line items with the quarter and annual financial results;
Regulation 52(8): Publication of financial results in newspapers within 2 working days
of submission of flnancial results;

(ii)

(iii)

(iv)

(v)

(vi)
(vii)

There has been a change in managemenl selup and in the composition of the Board of
Diectors of the Company, post the completion of the elections lo lhe Slate assembly in May
2024 and the new management,s ,n process of taking up the charge of lhe busrness
operations. lt is peftinent to mention that only the Government of Andhra Pradesh (AP) is
competent for appointing the Board of Directors, including the Managing Director and
Chairman. During this period, there have been three changes in the Managing Dhector
position, with the most recent Managing Director being appointed on July 31, 2024.

While the Company has complied with other disclosure / compliance requirements, however,
on account ofthe aforesaid, the Company has not been able to complete the exercise of audit
of its financial statements for the period ended on March 31,2024 and consequently, only the
following disclosures could not be made / compliances could not be undertaken by the
Company in respect of the year ended March 31 ,2024:



ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
(An undertakittg of- Got,ernnrent of' Andhra Pradesh)

4th FLOOR, PROHIBITION & EXCISE COMPLEX, S.NO. 88.28'
POULTRY FARM ROAD, PRASADAMPADU IV}, VIJAYAWN)A - 521 1O8.

(viii) Regulation 54(2): Disclosure in quarterly, half-yearly, year-to-date and annual financial

statements, the extent and nature of security created and maintained with respect to its

secured listed non-convertible debt securities;

(ix) Regulation 54(3): Disclosure of security cover available along with the financial results;

Clause 1.2 of Chaoter vl of the Master Circu la r for Debenture Trustees:

Security cover Certificate
statement of value for Debt Service Reserve Account or any other form of security

offered

(i)
(ii)

Further, while the company will comply with other disclosure / compliance requirements, the

company shall also not be able to make the following disclosures / undertake the following

compliances for the quarter ended on June 30, 3024, within the prescribed timelines:

SEBI LODR q ulations:
(i) Regulation 52(1): submission of un-audited or audited quarterly and year to date

standalone financial results on a quarterly basis.
(ii) Regulation 52(2)(a): Furnishing of un-audited financial results along with the limited

review report issued by or a Practising Chartered Accountanl, to the stock exchange(s)

(iii) Regulation 52(2)(b): The quarterly results shall be taken on record by the board of

directors and signed by the managing director / executive director

(iv) Regulation 52(2Xe ): Modified opinion in the audit reports to be adequately addressed

by the Board of directors while publishing accounts for the relevant period

(v) Regulation 52(4): Disclosure of line items with the financial results.

(vi) Regulation 52(8): Publication of financial results in newspapers within 2 working days

of submission of financial results.
(vii) Regulation 54(2): Disclosure in quarterly financials, the extent and nature of security

crealed and maintained with respect to its secured listed non-convertible debt securities

(viii) Regulation 54(3): Disclosure of security cover available along with the financial results.

Clause 1.2 of Chapter Vl of the Master Circular for Debenture Trustees:
(i) Security cover certificate
(ii) Statement of value for debt service reserve account or any other form of Security offered

ln view of the aforesaid circumstances, we request that the Company be granted a period of
upto the end of October, 2024 to ensure compliance with the aforesaid disclosures and

requirements.

It may further be mentioned that the statutory auditor has since been appointed and lhe
process of audit has been initiated, we would be able to comply with all disclosure

requirements on completion of audit process which is expected over the next few weeks' time.

The confirmation from statutory auditor in this respect is attached.



ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
(An undertoking of'Goventnrcnt ol Andhra Pradesh)

4th FLOOR, PROHIBITION & EXCISE COMPLEX' S.NO. 88.28,
POULTRY FARM ROAD, PRASADAMPADU (V), VIJAYAWADA - 521 1O8.

We request you lo kindly consider our request favourably and grant us the necessary time

upto October 31, 2024, to enable us to ensure compliance with the SEBI LODR Regulations

and Master Circular for Debenture Trustees in respect of the Bonds.

Should you require any further details, please feel free to contact lhe undersigned.

Thank you,

Yours Sincerely,
For Andhra Pradesh State Beverages Corporation Limited

Na shant Kumar, l.A.S.
Designation: Commissioner of Prohibition & Excise, Andhra Pradesh &

Managing Director of APSBCL (FAC)

Tel:9063201638
E-mail: mdapsbcl@gmail.com












